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For immediate release




               21 April 2009 
IMLA comments on launch of Homeowners Mortgage Support
Peter Williams, executive director of IMLA, says:

“This is a further component in the mechanisms put in place to help mortgage borrowers who are in difficulty, and has been worked up following discussions between government and a number of lenders.  However, there is a fairly complex set of requirements and many borrowers won’t be eligible or it may not be suitable for their individual circumstances.  It is unlikely to be an all purpose panacea for home owners who are struggling, but the fact remains that lenders are already providing substantial support and flexibility to help people stay in their homes.  Repossession is an unwelcome outcome for lenders and they do everything in their power to avoid it.”  

- ENDS -

For further information please contact:

Peter Williams, Executive Director, IMLA

Tel: 020 8390 5872 or email consultpwilliams@btinternet.com
Brian Thorn/ Sarah Davidson, Wriglesworth

Tel: 020 7427 1400
NOTES TO EDITORS 

IMLA is the specialist trade body representing the interests of lenders who market their products primarily through brokers, rather than direct or through a branch network. The sub prime market makes up around 8% of the UK mortgage market and had a value in excess of £20 billion in 2005. Alongside that market is the self-certification market making up a further 10% and with a value in 2005 of around £30 billion. Both sub-prime and self-certification loans are almost exclusively sold via brokers rather than direct through lenders’ branches. Currently over 60% of mortgages are sold through intermediaries.

IMLA provides a unique opportunity for senior industry professionals to meet on a regular basis to discuss key current initiatives and contribute actively through IMLA and other fora such as the Council of Mortgage Lenders.

IMLA was formed in 1988 as the Association of Mortgage Lenders and was instrumental in the creation of the CML. It changed its name to IMLA in 1995.  Subsequently IMLA helped bring the Association of Mortgage Intermediaries (AMI) into being and was instrumental in bringing the mortgage advisers qualification CeMAP to fruition.

More information can be viewed at the IMLA website www.imla.org.uk.
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