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for immediate release:  4 July 2007

IMLA reacts to FSA’s Sub Prime Study

In response to the FSA’s review of the sub prime mortgage market published today, Peter Williams, Executive Director of IMLA, says: “IMLA treats this report very seriously and the FSA’s findings will be discussed in full with its members. IMLA and its membership continue to promote best practice in the sub prime market and welcome the additional guidance proposed by the FSA. However, it is essential not to understate the importance and complexity of the sub prime market. The growth and flexibility of sub prime have played a vital role in providing mortgages to many hundreds of thousands of people who would not otherwise be able to purchase a home. There has been a significant expansion in the sub prime market in recent years for a variety of reasons. Almost inevitably cases are complicated and this is reflected in some of the findings. IMLA is not complacent about the findings but would stress they must be kept in perspective.
IMLA is working with the Association of Mortgage Intermediaries and the study will enter into our discussions as we strive to ensure that customers receive the best advice.”
- ENDS -
More information can be viewed at the IMLA website www.imla.org.uk. IMLA was formed in 1988 as the Association of Mortgage Lenders and was instrumental in the creation of the CML. It changed its name to IMLA in 1995.  Subsequently IMLA helped bring the Association of Mortgage Intermediaries (AMI) into being and was instrumental in bringing the mortgage advisers qualification CeMAP to fruition. 

For further information please contact:

Peter Williams, Executive Director, IMLA

Tel: 020 8390 5872 or email consultpwilliams@btinternet.com
Brian Thorn, Director, Wriglesworth

Tel: 020 7845 7900

NOTES TO EDITORS

About IMLA 

IMLA, which was first established in 1988, is the specialist trade body representing the interests of lenders who market their products primarily through brokers, rather than direct or through a branch network. The sub prime market makes up around 8% of the UK mortgage market and had a value in excess of £20 billion in 2005. Alongside that market is the self certification market making up a further 10% and with a value in 2005 of around £30 billion. Both sub prime and self certification loans are almost exclusively sold via brokers rather than direct through lenders’ branches. Currently over 60% of mortgages are sold through intermediaries and this market continues to grow.

IMLA provides a unique opportunity for senior industry professionals to meet on a regular basis to discuss key current initiatives and contribute actively through IMLA and other fora such as the Council of Mortgage Lenders.
IMLA Management Committee 2007

Chairman

Guy Batchelor

Sales & Marketing Director

Lehman Brothers Mortgage Capital Business UK
Executive Director

Peter Williams

Directors

Godfrey Blight
Managing Director, Sales & Marketing
GMAC-RFC Limited

John Heron
Managing Director
Paragon Mortgages Limited

Bob Young

Managing Director

CHL Mortgages

IMLA membership 2007 

	Accord Mortgages
	Leeds Building Society

	Advantage Homeloans
	Lehman Brothers

	Allied Irish Bank (GB)
	London Mortgage Company

	Amber Homeloans Limited
	Money Partners Limited

	Bank of Scotland
	Mortgage Express Limited

	Beacon Homeloans Limited
	Mortgages plc

	Birmingham Midshires
	Norwich & Peterborough Building Society

	Bristol & West plc
	Paragon Mortgages Limited

	Chelsea Building Society
	Platform Home Loans Limited

	CHL Mortgages
	Portman Building Society

	db mortgages    
	Preferred Mortgages Limited

	edeus
	Rooftop Mortgages Limited

	Freedom Lending
	Southern Pacific Mortgages Limited

	Future Mortgages Limited
	Standard Life Bank Limited

	GE Home Lending Limited
	The Mortgage Business plc

	GMAC-RFC Limited
	The One Account Ltd

	Halifax Intermediaries
	The Royal Bank of Scotland plc

	Intelligent Finance
	UCB Home Loans

	Kensington Mortgage Company
	West Bromwich Building Society

	Dunfermline Building Society
	Heritable Bank
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